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Core Sustainable Portfolio

The Evans and Partners Core Sustainable Portfolio provides exposure to a portfolio of funds that seek to avoid
investments that have a highly adverse effect on the environment or society. It also maintains a minimum 20%
allocation to investments which are aligned to, and support, broad sustainability outcomes.

Performance to 3 Years 5 Years Since
30 September 2024 1Month 3 Months 6 Months 1Year (P.A) (P.A) Inception
Evans and Partners Core 0.8% 3.6% 2.7% n/a n/a n/a 16.4%
Sustainable Portfolio

RBA Cash Rate + 3.0% (indexed) 0.6% 1.8% 3.6% n/a n/a n/a 7.3%
Outperformance 0.3% 1.8% -0.9% n/a n/a n/a 9.1%

Past performance includes investment management fees and incorporates any benefit from and reinvestment of distributions. Numbers may
not sum due to rounding. These figures represent historical performance of the model portfolio only and should not be construed as an
indication of future performance. Individual client returns may vary depending on investment timing and slight variances in individual stock
weightings. An investment in this Portfolio incorporates risk, including loss of principal invested. Inception date 3 October 2023. Source: Evans

& Partners, Hub24.

Contributors to Monthly Performance

Top and Bottom Monthly Performers

Top three Contribution Top three Return
iShares Core MSCI World ex Australia o .

ESG (AUD Hedged) ETF 0.33% Perennial Better Future Trust 3.3%
Alphinity Sustainable Share Fund 0.30% Alphinity Sustainable Share Fund 2.7%
Vanguard Ethically Conscious 0.27% Vanguard Ethically Conscious Australian Shares 2.49%
Australian Shares ETF e ETF e
Bottom three Contribution Bottom three Return
Fidelity Global Emerging Markets 0.11% VanEck Global Carbon Credits ETF 7.9%
Fund S (Synthetic) =
Regnan Global Equity Impact ) o Regnan Global Equity Impact o
Solutions 0.09% Solutions -2.4%
VanEck Global Carbon Credits ETF ) o Fidelity Global Emerging Markets o
(Synthetic) 0.08% Fund -2.2%
Contribution by Asset Class Position Movements for September 2024

Cash New Warakirri Global Emerging Markets Fund
Interest Rate Securities Add -
Australian Shares Sold Fidelity Global Emerging Markets Fund
International Shares Reduce -
Alternatives
Negative Positive

Source: Evans & Partners. Contribution represents each individual investment or asset class weighted contribution to total return for the month.

For fund or model portfolio investor use only.

The views expressed herein are part of a wider portfolio investment strategy and should not be considered in isolation.
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Portfolio Holdings

Cash

iShares Core Cash ETF

Interest Rate Securities

Pendal Sustainable Australian Fixed Interest Fund
VanEck Australian Subordinated Debt ETF
Robeco SDG Credit Income Fund

Australian Shares

Alphinity Sustainable Share Fund
Vanguard Ethically Conscious Australian Shares ETF

Ausbil Active Sustainable Equity Fund
Perennial Better Future Trust

International Shares

iShares Core MSCI World ex Australia ESG (AUD
Hedged) ETF

Neuberger Berman Global Sustainable Equity Fund
Claremont Global Fund

Nanuk New World Fund

Regnan Global Equity Impact Solutions

Warakirri Global Emerging Markets Fund
Alternatives

Partners Group Global Multi Asset Fund

VanEck Global Carbon Credits ETF (Synthetic)

EVANS &
PARTNERS

Portfolio Metrics

Price-to-Earnings Ratio (LTM) 24 .44
Average Equity Market Capitalisation $42.42b
Foreign Currency Exposure 29.40%
Management Expense Ratio 0.60%

Source: Morningstar, Evans and Partners. Based on weighted
average position sizes of underlying investments. LTM = last
twelve months. Management expense ratio includes underlying
fee rebates.

Current Asset Allocation

m Cash H Interest Rate Securities

m Australian Shares International Shares

Alternatives

Source: Evans & Partners

Portfolio Positioning: Tactical Allocation
Cash L
Interest Rate Securities _
Australian Shares -
International Shares -

Alternatives

Underweight Overweight

Source: Evans & Partners. Grey bars represent prior month.
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Portfolio Details

Objective To outperform the RBA Cash rate by a Typical No. of Funds 14 - 22

minimum of 3.0%, net of fees, over an

investment timeframe of 5+ years. Contribution Plan Available
Investment Managed Funds, SMAs, Direct Securities, Suggested Timeframe 5 + years
Universe ETFs, Cash, Foreign Currency

Maximum Security Holding 20%

Suitable An environmental, social and governance Benchmark RBA cash rate +
Investors (ESG) conscious investor who is prepared 3%

to accept a higher level of risk of capital

loss to achieve a superior return over the Platforms HUB24

long-term.
Portfolio Fee 0% portfolio management fee. Underlying Minimum Investment $50,000

investment management fees of between

0.40% - 0.70% will apply Portfolio Code EAP009

Portfolio Managers

Tim Rocks - Chief Investment Officer u
William Hart - Executive Director, ESG & Sustainable Investment [ ]

Max Casey - Executive Director - Portfolio Strategist, Research

Important Information

This document has been prepared by Evans and Partners Pty Ltd (ABN: 85 125 338 785, AFSL 318 075) (Evans and Partners), who is the
Portfolio Manager of the managed portfolio available through the HUB24 Managed Portfolio Service.

The information in this report is general information only and does not take into account your individual objectives, financial situation, needs
or circumstances. The information is not intended to be financial product advice or legal advice. The suitability of the HUB24 Managed
Portfolio Service to your needs and the suitability of a particular Managed Portfolio option depends on your individual circumstances and
objectives and should be discussed with your adviser. Potential investors must read the Financial Services Guide (‘FSG’), target market
determination (‘TMD’) and HUB24 Managed Portfolio Service Product Disclosure Statement (‘PDS’), along with any accompanying
materials.

Ironbark Asset Management (Fund Services) Limited ABN 63 116 232 154 AFSL 298626 (‘lronbark’, ‘Responsible Entity’, ‘we’, ‘us’, or ‘our’)
is the issuer of the PDS and is the responsible entity of the HUB24 Managed Portfolio Service ARSN 645 033 941 (‘(HUB24 Managed
Portfolio Service', 'Scheme'). The HUB24 Managed Portfolio Service is a non-unitised registered managed investment scheme. The
information contained in this document is not intended to be a definitive statement on the subject matter nor an endorsement that this
Portfolio is appropriate for you and should not be relied upon in making a decision to invest in this product.

Evans and Partners has designed the Managed Portfolio options in Part 2 of the PDS offered through the HUB24 Managed Portfolio
Service. No representations or warranties express or implied, are made as to the accuracy or completeness of the information, opinions and
conclusions contained in this report. To the maximum extent permitted by law neither Ironbark, or its directors, employees or agents accept
any liability for any loss arising in relation to this report. To the extent permitted by law, Ironbark, its employees, consultants, advisers,
officers, and representatives are not liable for any loss or damage arising as a result of reliance placed on the contents of this document.
While any forecasts, estimates and opinions in this material are made on a reasonable basis, actual future results and operations may differ
materially from the forecasts, estimates and opinions set out in this material.

No guarantee is made as to the repayment of capital or the performance of any product or rate of return referred to in this material is made
by Ironbark. Past performance is not a reliable indicator of future performance. Any investment is subject to investment risk, including delays
on the payment of withdrawal proceeds and the loss of income or the principal invested. This document is not intended for distribution to, or
use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.

Evans and Partners, Ironbark, their associates and their respective directors and other staff each declare that they may, from time to time,
hold interests in securities that are contained in the HUB24 Managed Portfolio Service.

This document must not be forwarded or otherwise distributed to any other recipient without the express written consent of the Investment
Manager or Responsible Entity. The Financial Services Guide of Evans and Partners contains important information about the services
Evans and Partners offer, how we and our associates are paid, and any potential conflicts of interest that we may have. A copy of the
Financial Services Guide can be found at www.eandp.com.au. Please let us know if you would like to receive a hard copy free of charge.
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